Sample Hall Payment Schedule for Students receiving the

 Student Loan Living Costs or Student Allowance
EDUCATION HOUSE

Total Cost of Hostel Fees:


$9120

Total Income from Student Loan:

$6271

Shortfall: $2849
Total Income from Student Allowance:
$7689

Shortfall: $1431

	Instalment Payment Due
	Amount Owing
	Student Loan Income(received as of payment due date)
	Student Allowance Income(received as of payment due date)

	1st – 22 Feb 12
	$2400
	Nil
	Nil 

	2nd – 30 Apr 12
	$2160
	$1186
	$1454

	3rd – 2 July 12
	$2400
	$1525
	$1870

	4th –  10 Sept 12
	$2160
	$1695
	$2078


Notes:

· The Student Loan and Student Allowance income is based on how many weekly payments you will have received before the instalment is due

· After the 4th instalment is paid you will still receive 11 more payments of your loan or allowance: $1864 (loan); $2286 (allowance)

· The Student Allowance rate is based on $207.83 which includes the accommodation benefit of $40 and the maximum living away from home allowance rate of $167.83.


· The Student Loan rate is based on $169.51 which is the maximum living costs available.   

· You also have to budget for groceries, personal toiletries, laundry, cellphone, and entertainment - $120 per week on average, a total of $4560 over 38 weeks.
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