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Using your bank account(s) wisely can be a very 
powerful budgeting tool
Most banks will let you have a number of online-only savings accounts.  You can set them up to hold 
money for the things you need to save up for long-term, so that you know how much you are allowed to 
spend now, without getting in trouble later on when the bills are due.  

Automatic transfers and automatic payments can make life very easy. The student finance advisers are 
happy to meet with you to put together your own system.

$169 from Studylink $150 from wages $50 from parents

Current account
$155 automatic payment 
for rent  
(same day as StudyLink)

$80 auto transfer for 
monthly bills 
(same day as wages)

$40 auto transfer for 
infrequent costs  
(same day as wages)

$94 left in the account 
for EFTPOS to use 
on food, snacks and 
entertainment.

Bills account Savings account
Power
Phone/internet
Cellphone
Contents insurance
Bus pass

Course costs, shoes, clothes, haircuts, special 
occasions, trips home, dentist, medical, 
emergencies, sports, etc.

Transfer when 

needed


